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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards
bodies (ISO member bodies). The work of preparing International Standards is normally carried out
through ISO technical committees. Each member body interested in a subject for which a technical
committee has been established has the right to be represented on that committee. International
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work.
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of
ical standardization.
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Introduction

With the rapid expansion of international business in financial instruments, there was a need for a
universally applicable international securities identification number (ISIN).

No worldwide numbering system existed at the time of the publication of the first edition of this
document. Countries with a developed financial market identified issues of securities by means of
code numbers, which are without any significance outside the country concerned. Instruments of the
same issue were identified by means of different numbers in the country where they were physically
held, booked or both, with the result that the national numbers may not be applicable in cross-border
transactions

Becayse of its strong rationalization effect, an internationally applicable numbe‘king system
substhntially facilitates and supports international business in financial instruments. Siich a system
is prdvided by this document. Since the publication of the first edition of this décument, jts scope has
expainded from a focus on securities to a much broader range of financial instruments| In addition,
since|the publication of the first edition, the Registration Authority (RA) thas relied on| the work of
natiopal numbering agencies (NNAs) which play an integral role in this rationalization eff¢rt and in the
implementation of this document.

In pre¢paring this document, care has been taken to conserve the national systems to the maximum
possible extent, not only because of the good routine and val@iable experience collected in this field
but also to facilitate the adoption of the worldwide system. Moreover, it provides a system which is
easy o apply internationally and establishes an information*hetwork which ensures that|the required
information can be obtained worldwide immediately.

© IS0 2021 - All rights reserved v
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INTERNATIONAL STANDARD ISO 6166:2021(E)

Financial services — International securities identification
number (ISIN)

1 Scope

This document provides a uniform structure for the identification of financial instruments as well

as referential instruments (cnn Annex A) ncing 3 nniqnn identification code-and-associated minimum

descrjptive data (see Annex B).

2 Normative references

The fpllowing documents are referred to in the text in such a way that some or all of their content
constjtutes requirements of this document. For dated references, only.the edition cited applies. For
undafed references, the latest edition of the referenced document (inclading any amendmgénts) applies.

ISO 3166 (all parts), Codes for the representation of names of countries and their subdivisions
[SO 4217, Codes for the representation of currencies
ISO 8601 (all parts), Date and time format

ISO 10962, Securities and related financial instruments‘< Classification of financial instrumehts (CFI) code
ISO 1¥442 (all parts), Financial services — Legal eftity identifier (LEI)

ISO 18774, Securities and related financial instruments — Financial Instrument Short Name (FISN)

3 Terms and definitions
For the purposes of this document, the following terms and definitions apply.

[SO and IEC maintain terminaological databases for use in standardization at the following pddresses:

]

$0 Online browsjng platform: available at https://www.iso.org/obp

]

EC Electropediaravailable at http://www.electropedia.org/

31
interpational securities identification number
ISIN
alphaptumeric code which uniquely identifies a specific financial or referential instrument

3.2

ISIN record

record which uniquely identifies a specific financial or referential instrument and consists of the ISIN
and the minimum descriptive data elements

Note 1 to entry: For the minimum descriptive data elements, see Annex B.

3.3

ISIN guidelines

document developed and maintained by the Registration Authority to promote a uniform process for
allocation, registration and dissemination of the ISIN to the financial industry

© IS0 2021 - All rights reserved 1
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3.4
issuer

<equities and entitlements> legal entity in which the instrument creates an interest

Note 1 to entry: See Annex A.

3.5
issuer

<debt instruments> borrower

Note 1 to entry: In the case of debt instruments issued or created by an international branch of a legal entity, the
branch is to be considered as the issuer, not the parent entity.

Note 2 to entr]

3.6
issuer

y: See Annex A.

<other instriiments> legal entity that creates or administers the instrument

Note 1 to entr]
funds or hedg
the case of an
other instrum
the issuer, notj

Note 2 to entr]

3.7
negotiable
<legal ownei
delivery or e

3.8

y: In the case of shares or units in collective investment vehicles such as/investment funds, 1
e funds, the fund is to be considered as the issuer, not the fund management company. Howe
insurance fund, an interest is created in the insurer, which therefore\is the issuer. In the ¢
ents issued or created by an international branch of a legal entitysthe branch is to be considég
the parent entity.

y: See Annex A.

ship of financial instrument> readily transferable from one counterparty to anoth
hdorsement

referential instrument

indicator use

d as a reference for financial instruments

Baskets, commodities, currencies, indices and reference rates.

es

tuents
1 consistofithe following (see Annex E for examples):

using;the alpha-2 country codes or reserved codes specified in the ISO 3166 series
74" as specified in Annex A, Table A.1; or other prefixes as may be determined by t

hutual
ver, in
ase of
red as

er by

MXSH’
ne RA

the’ RA website for a r‘nmp]pfp list of ISIN prnﬁ'vpc)

The basic code, which is nine characters (alphanumeric) in length. Where the existing national code

consists of nine characters, this code may be used. Where the existing national code consists of
fewer than nine characters, this also may be used, but zeros shall be inserted in front of the national
code. Where a national check digit exists, it shall be regarded as part of the basic code within the
nine characters.

EXAMPLE

4 Princiy

4.1 Const

The ISIN sha

a) A prefix
HEZ" Or [
(refer to

b)

c)

2

A check digit, computed using the modulus 10 “double-add-double” formula as specified in Annex C.

© ISO 2021 - All rights reserved
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Instruments for which the ISIN is allocated

At a minimum, the ISIN is allocated to financial or referential instruments in the following list (see
Annex A). Itis allocated to these instruments with the following principles:

a)

b)

d)

Equities, debt instruments, entitlements and structured products

The ISIN is allocated to the financial instrument regardless of whether or not it is negotiable.
However, in the case of individual bank loans the ISIN is only allocated if the instrument is
negotiable.

Derivatives

e ISIN is allocated to those instruments that are traded in their own right, regardless of whether
of not the underlying instrument has been assigned an ISIN.

eferential instruments

—

he ISIN is allocated to these products, which are not financial instfuments, when they are
Inderlying or reference assets to financial instruments.

c

ther instruments (combined instruments, emission allowances-and carbon credits, gther assets)

located when they are traded or admitted to trading. The group “other assets (insurance policies,

0

Fpr the groups “combined instruments” and “emission allowances and carbon credit$”, the ISIN is
a

real estate deeds, etc.)” may in any case be identified bysan ISIN.

The I$IN is allocated to these instruments regardless of\the technology used for creating the respective

instrr:llments (e.g. both to instruments in paper form and to instruments in electronic form, including

ized instruments).

Assignment of related codes

Wherlever an ISIN is allocated to a finangial or referential instrument, a CFI code (see ISO 1p962) and an

FISN [see ISO 18774) should also be assSigned to the respective instrument.

5.1

Registration Authority (RA)

Name and contact details of the Registration Authority

The name and contact information of the RA for this document can be found at https://Www.iso.org/

mainfenance_ageéfcies.html.

Requests fortinformation and enquiries about this document and its implementation can be directed

to thd RA:

5.2

Service provision

The RA is responsible for the provision of the following services:

a)

b)

)

d)

to promote and make all efforts to ensure the proper use of this document and to ensure the
uniqueness and prevent the reuse of allocated ISIN codes;

to support the production of ISINs and to ensure the initial distribution of the ISIN record (see
Annex B) to users;

to continuously adapt the ISIN guidelines for allocation and registration of ISINs to meet the needs
of the market;

to respond to enquiries and information requests related to this document in a timely manner.

© IS0 2021 - All rights reserved 3
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6 ISIN allocation

6.1 General

The RA shall ensure that ISINs are allocated following the principles of Clause 4 and in accordance with
the details described in Annex A.

ISINs shall be assigned in a timely manner in order to meet the market needs, as specified in Annex D.

6.2 Descriptive elements

The RA shall ensure that a minimum set of descriptive elements is delivered for each finandial or
referential ifstrument to which an ISIN is assigned, as specified in Annex B.

6.3 Existipg ISINs and existing instruments without ISINs

All existing |ISINs assigned in accordance with previous editions of this document shall r¢main
unchanged. However, the allocation of ISINs for existing financial and referentialinstruments without
ISINs shall b¢ based on the most recent edition.

4 © IS0 2021 - All rights reserved
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(normative)
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Allocation of prefixes

Table A.1 — Allocation of prefixes

rights and others

sence of registration, has their 1

Category? Type of issue Prefix
Equitjes Shares Alpha-2 country code of the country where
— ordinary, convertible, preferred, preference |the issuer is legally registered dr, in the ab-
shares and others sence of registration,fras their legal domicile
Depositary receipts The rules applicable to the undgrlying equi-
— representing equities ties also apply.to‘this instrument type
Collegtive invest- | Collective investment vehicles Alpha-2 country code of the country where
ment(vehicles — shares or units in collective investment the issuer islegally registered dr, in the ab-
vehicles such as investment funds, unit trusts, |sence ofregistration, has their legal domicile
mutual funds, hedge funds and exchange-trad-
ed funds
Debt All debt instruments including Treasury bills N¥Alpha-2 country code of the country of the
instrfimentsb — the depot of all such securities upon CSD
issuance is made with the Central Securities
Depository (CSD) of one country
— the depot of all such securities upon|XS
issuance is made with the CSD of more
than one country or with@n International
Central Securities Depository (ICSD)
— private placementsiwhere there is no|Alpha-2 country code of the country where
depot of such securities with a CSD or ICSD | the issuer is legally registered qr, in the ab-
sence of registration, has their legal domicile
Stripped coupdn$and principal The rules applicable to the undgrlying debt
— official sttipping (the stripping is made instruments also apply to officifl stripping
under theTesponsibility of the issuer)
— unotficial stripping (the stripping is made | Alpha-2 country code of the country of the
atthe initiative of a third party other than |entity that strips the issue
the issuer)
Depositary receipts The rules applicable to debt insfruments
— representing debt instruments also apply to this instrument tyjpe
Individual negotiable bank loans Alpha-2 country code of the country where
the borrower is legally registergd or, in the
ahsenco of rngicfrafir\n, hagitg ngal domicile
Entitlements Rights Alpha-2 country code of the country where
(rights) — allotment (bonus), subscription, purchase |the issuer is legally registered or, in the ab-

egal domicile

Warrants
— not attached to debt instruments

Alpha-2 country code of the country where
the issuer is legally registered or, in the ab-

sence of registration, has their 1

egal domicile

— originally issued with debt instruments

The rules applicable to debt instruments

also apply to this instrument ty

pe

a

b

For the allocation of ISINs to financial or referential instruments not described in this annex, the RA shall make all
efforts to ensure alignment with the scope of the CFI (ISO 10962) in the ISIN guidelines.

In the case of the allocation of ISINs to debt instruments issued by supranational institutions that are not residents of a
country, additional allocation rules shall be defined in the ISIN guidelines maintained by the RA.

© IS0 2021 - All rights reserved
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ance is made with one or more CSD(s) or there
isno depot of all such securities upon issuance

Table A.1 (continued)
Category? Type of issue Prefix

Derivatives All derivative products Alpha-2 country code of the country of the
exchange issuing the specific derivative
contract or EZ/ZZ (depending on the type
of derivative contract according to the ISIN
guidelines maintained by the RA)

Structured All structured products Alpha-2 country code of the country where

products — the depot of all such securities upon issu- |the issuer is legally registered or, in the ab-

sence of registration, has their legal domicile

with a CSD or ICSD

— the depot of all such securities upon
issuance is primarily made with an ICSD

XS

Referential i
struments

Baskets

— groups of securities that have been put
together for a specific investment purpose

Alpha-2 country code of thelcguntry of the
administrator of the basket

Commodities Alpha-2 country code of the country of the
exchange tradingthe commodity

Currencies Alpha-2 counfry code of the country

— as defined in ISO 4217 of the isstier/In case of cross rates, the
prefixsshould correspond to the alpha-2
couhitry code of the country of the issudr
of¢the fixed currency of the ratio

Indices Alpha-2 country code of the country of the

— referential indices providing a representa-=
tion of the value of their constituents, used.as
benchmarks in the financial sector and-calcu-
lated by benchmark administrators

benchmark administrator

Reference rates

— referential interest rates, as defined by term
and currency, used as interest rate bench-
marks in the financial seéter and calculated

by benchmark administrators; or commodity
reference rates used in'the financial sector and
calculated by relevant administrators

Alpha-2 country code of the country (o1
ISO 3166-1 reserved code of the jurisdi¢tion)
of the benchmark administrator or adn}inis-
trator of the reference rate

Other instru-
ments

Combined instruments

Alpha-2 country code of the country of the
issuer

Emissienfallowances and carbon credits

For emission allowances issued for a spe-
cific trading scheme, alpha-2 country cpde
of the country (or ISO 3166-1 reserved code
of the jurisdiction) of the trading schenpe;

for project-related emission allowanceg,
alnha 2 conntry coda aftha bhoct connt y of

TPt Cottry ot O tie- oot touTte

the project

Other assets

Discretion of the RA

a2 For the allocation of ISINs to financial or referential instruments not described in this annex, the RA shall make all
efforts to ensure alignment with the scope of the CFI (ISO 10962) in the ISIN guidelines.

b Inthe case of the allocation of ISINs to debt instruments issued by supranational institutions that are not residents of a
country, additional allocation rules shall be defined in the ISIN guidelines maintained by the RA.

© ISO 2021 - All rights reserved
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Annex B
(normative)

Minimum descriptive elements for each category or issue type

B.1 General

© IS0 2021 - All rights reserved 7
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B.2 Data elements for other instruments

For other instruments (combined instruments, emission allowances and carbon credits, other assets),
Table B.1 defines the minimum descriptive elements to be delivered. Additional elements to be
delivered (ranging from nominal value to ISIN of the underlying instrument) shall be governed by the
ISIN guidelines maintained by the RA.

B.3 Issuer legal name, head office name and LEI data elements

The elements head office name and head office LEI are only applicable for instruments that are issued

by an_i e issuer LEI
should match the name and LEI of the branch, while the head office name and head offige LEI should
match the name and LEI of the parent legal entity.

If an issuer LEI or head office LEI is provided, the issuer legal name and head office name §hould match

the legal names as recorded in the reference data of the respective LEIs.

The cpnditional elements (“C”) for issuer LEIl and head office LEI are only td be delivered if the respective
entity has obtained an LEIL
B.4 [(Additional data elements for all instruments

Old and new ISIN after a change in ISIN code relating to corperate events warranting such a change as
defingd in the ISIN guidelines maintained by the RA: M.

© IS0 2021 - All rights reserved 9


https://standardsiso.com/api/?name=f7f88f213819264219b447f6c0a267a0

IS0 6166:2021(E)

Annex C
(normative)

Formula for computing the modulus 10 “double-add-double”

2+4+4+8+0+2+1+6+1+1+6+0+0+0+0+0+0+=

Check digit

10

35

40

check digit
The following steps are involved in the calculation of the modulus 10 “double-add-double” check digit.
a) Step 1: alphabetic characters are assigned the numeric values shown in Table C.1.
Table C.1 — Numeric values of alphabetic characters
Character | |Value |Character| Value |Character| Value |Character| Value |Character| Value
A 10 F 15 K 20 p 25 U B0
B 11 G 16 L 21 Q 26 Vv 31
C 12 H 17 M 22 R 27 w 32
D 13 [ 18 N 23 S 28 X B33
E 14 ] 19 0 24 T 29 Y B4
Z B5

b) Step 2: double the value of alternate digits beginning with the first right-hand digit (low drder),
including zeros.

c) Step 3: add the individual digits comprisinig the products obtained in step 2 and each ¢f the
unaffected digits in the original number:

d) Step 4: qubtract the total obtained in step 3 from the next higher number ending in O [this|is the
equivalent of calculating the “tensicomplement” of the low order digit (unit digit) of the total]|If the
total obtlained in step 3 is a number ending in zero (e.g. 30, 40), the check digit is 0.

EXAMPLE 1 | IBEX 35 (ES0SI0000005)

E S ( S I 0 0 0 0 0 0

14 28 ( 28518 0 0 0 0 0 0

21 21 3 12 12 1 2 1 2 1 2

24 48 O 216 116 0O 0 0 0 0 0

© ISO 2021 - All rights reserved
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EXAMPLE 2 Hitachi Ltd. Shares (JP3788600009)

=
e

NN o
U1

(@8} w
N
lco (o]
lco (o)
@) (o)}
o o
o o
© o
© o

2+9k4+5+6+7+1+6+8+1+2+0+0+0+0= 51
Checly digit 9
60

EXAMPLE 3  Allianz Finance I1 5 3/8 % without expiration date (DEOOOAOGNRZS)

—
oo
—
S
o
©
=)
|r—\
=)
=)
—
(@)
NS}
(@8]
DO
@2
(@8]
&2

1+6p1+8+0+0+0+2+0+0+1+1+2¥2+6+2+1+0+3+1+0= 37
Check digit 3
40

© IS0 2021 - All rights reserved 11
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